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Total Fund Composite Manager Status
Market Value: $1,843.9 Million and 100.0% of Fund
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 Ending March 31, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,843,876,454 -42,831,020 100.0 100.0 0

Fixed Income Composite 385,121,611 -2,764,792 20.9 22.0 -20,531,209

J.P. Morgan Core Fixed Income 309,625,947 -2,757,245 16.8   

Mellon Capital Core Fixed Income 75,495,665 -7,546 4.1   

U.S. Equity Composite 469,831,342 -9,728,854 25.5 25.0 8,862,228

Boston Partners Large-Cap Value 151,700,906 -3,071,786 8.2 8.0 4,190,789

Mellon Capital Large-Cap Core 109,113,427 -10,694 5.9 6.0 -1,519,160

Artisan Partners Mid-Cap Growth 44,557,577 -5,096,197 2.4 2.5 -1,539,334

Geneva Capital Mid-Cap Growth 47,778,751 -65,504 2.6 2.5 1,681,840

Fiduciary Management Small-Cap Value 58,550,004 -1,394,051 3.2 3.0 3,233,710

Silvercrest Asset Management Small-Cap Value 58,130,677 -90,624 3.2 3.0 2,814,383

International Equity Composite 388,515,900 -4,077,887 21.1 20.0 19,740,609

NTGI ACWI Ex-US Non-U.S. All-Cap Core 119,291,537 9,698,293 6.5 6.5 -560,433

Vontobel Asset Management Non-U.S. Large-Cap
Core 123,727,464 0 6.7 6.5 3,875,494

GMO Small-Cap Non-U.S. Small-Cap
Value 87,602,925 -15,000,000 4.8 4.0 13,847,867

OFI Institutional Asset Management Emerging Markets 57,893,975 1,223,820 3.1 3.0 2,577,681

Hedged Equity Composite 195,148,101 -16,963,425 10.6 10.0 10,760,455

ABS Hedged Equity Hedge
FoF 98,219,397 -9,463,425 5.3 5.0 6,025,574

K2 Hedged Equity Hedge
FoF 96,928,704 -7,500,000 5.3 5.0 4,734,881

Real Estate Composite 167,863,856 -1,547,218 9.1 8.5 11,134,358

American Realty Advisors Core Real Estate 34,909,782 -433,842 1.9   

Morgan Stanley Core Real Estate 115,939,119 -1,113,377 6.3   

UBS Core Real Estate 17,014,534 0 0.9   

Infrastructure Composite 159,165,986 23,109,364 8.6 8.5 2,436,487

IFM Core Infrastructure 70,450,304 -1,126,268 3.8 3.5 5,914,628

J.P. Morgan Core Infrastructure 88,715,682 24,235,632 4.8 3.5 24,180,006

Total Fund Composite
Market Value: $1,843.9 Million and 100.0% of Fund
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 Ending March 31, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 53,493,017 5,182,050 2.9 6.0 -57,139,570

Progress U.S. Private Equity FoF 26,319 0 0.0   

Brinson 1998 U.S. Private Equity FoF 72,105 0 0.0   

Brinson 1999 U.S. Private Equity FoF 271,354 0 0.0   

Brinson 2000 U.S. Private Equity FoF 784,351 -165,409 0.0   

Brinson 2001 U.S. Private Equity FoF 1,564,784 0 0.1   

Brinson 2002 U.S. Private Equity FoF 1,019,670 -194,634 0.1   

Brinson 2003 U.S. Private Equity FoF 960,522 -218,311 0.1   

Brinson 2004 U.S. Private Equity FoF 1,517,620 -80,819 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,256,126 -313,073 0.4   

Adams Street 2009 U.S. Private Equity FoF 17,410,950 685,546 0.9   

Adams Street 2012 Global Divers. Private
Equity FoF 7,311,733 1,480,000 0.4   

Siguler Guff U.S. Private Equity FoF 15,297,483 3,988,750 0.8   

Total Cash Equivalents 24,736,641 -36,040,257 1.3 0.0 24,736,641
XXXXX

Total Fund Composite
Market Value: $1,843.9 Million and 100.0% of Fund
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 Ending March 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.3% 1.7% 1.7% 12.9% 10.6% 8.4% 9.3% 12.7% 4.9% 6.7%
Total Fund Benchmark 0.2% 1.5% 1.5% 10.8% 10.1% 8.0% 9.1% 13.4% 4.6% 6.4%

Fixed Income Composite -0.2% 1.7% 1.7% 0.1% 2.1% 3.9% 4.2% 6.6% 5.2% 5.1%
Barclays Aggregate -0.2% 1.8% 1.8% -0.1% 1.8% 3.7% 4.1% 4.8% 5.0% 4.5%

U.S. Equity Composite 0.6% 1.9% 1.9% 23.5% 18.3% 13.7% 15.0% 22.1% 7.1% 8.4%
Wilshire 5000 Total Market 0.7% 2.0% 2.0% 22.4% 18.2% 14.4% 15.2% 21.7% 6.6% 7.9%

International Equity Composite 0.7% 2.3% 2.3% 15.3% 11.7% 5.6% 7.5% 14.7% 0.2% 3.5%
MSCI ACWI ex USA Gross 0.3% 0.6% 0.6% 12.8% 10.8% 4.6% 6.8% 16.0% 2.2% 7.6%

Hedged Equity Composite -1.9% 0.9% 0.9% 13.9% 10.5% 6.6% 6.4% -- -- --
HFRX Equity Hedge Index -0.4% 1.2% 1.2% 7.0% 6.5% -0.5% 0.9% 3.1% -1.6% 0.2%
Russell 3000 0.5% 2.0% 2.0% 22.6% 18.5% 14.6% 15.3% 21.9% 6.6% 7.9%
MSCI ACWI 0.4% 1.1% 1.1% 16.6% 13.5% 8.6% 9.9% 17.8% 3.5% 7.0%

Real Estate Composite 1.8% 1.8% 1.8% 13.6% 12.1% 12.1% 13.1% 23.5% 1.7% 7.7%
Custom Real Estate Benchmark 0.0% 0.0% 0.0% 10.3% 10.0% 11.2% 11.7% 24.0% 0.2% 7.0%
NFI 0.0% 0.0% 0.0% 10.3% 10.0% 11.2% 13.1% 5.8% 1.8% 6.0%

Infrastructure Composite 0.5% 0.8% 0.8% 9.2% 7.2% 7.2% -- -- -- --
CPI +4% 0.3% 1.7% 1.7% 4.9% 5.2% 5.7% 6.0% 6.1% 6.0% 6.4%

Private Equity Composite 0.0% 0.0% 0.0% 10.1% 7.8% 8.2% 11.1% 12.7% 6.6% 12.7%
Venture Economics All PE 0.0% 0.0% 0.0% 3.4% 7.9% 8.6% 11.2% 13.6% 6.8% 11.6%

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,843.9 Million and 100.0% of Fund
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,843.9 Million and 100.0% of Fund

 Ending March 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.3% 1.7% 1.7% 12.9% 10.6% 8.4% 9.3% 12.7% 4.9% 6.7%
Total Fund Benchmark 0.2% 1.5% 1.5% 10.8% 10.1% 8.0% 9.1% 13.4% 4.6% 6.4%

Fixed Income Composite -0.2% 1.7% 1.7% 0.1% 2.1% 3.9% 4.2% 6.6% 5.2% 5.1%
Barclays Aggregate -0.2% 1.8% 1.8% -0.1% 1.8% 3.7% 4.1% 4.8% 5.0% 4.5%

J.P. Morgan -0.3% 1.7% 1.7% 0.1% 2.2% 3.9% 4.3% 5.3% 5.2% --
Barclays Aggregate -0.2% 1.8% 1.8% -0.1% 1.8% 3.7% 4.1% 4.8% 5.0% 4.5%

Mellon Capital -0.2% 1.9% 1.9% -0.3% 1.7% 3.7% 4.0% 4.7% 4.9% 4.4%
Barclays Aggregate -0.2% 1.8% 1.8% -0.1% 1.8% 3.7% 4.1% 4.8% 5.0% 4.5%

U.S. Equity Composite 0.6% 1.9% 1.9% 23.5% 18.3% 13.7% 15.0% 22.1% 7.1% 8.4%
Wilshire 5000 Total Market 0.7% 2.0% 2.0% 22.4% 18.2% 14.4% 15.2% 21.7% 6.6% 7.9%

Boston Partners 2.3% 2.8% 2.8% 26.5% 21.8% 17.1% 16.3% 23.0% 8.1% 10.0%
Russell 1000 Value 2.4% 3.0% 3.0% 21.6% 20.2% 14.8% 14.9% 21.8% 4.8% 7.6%

Mellon Capital 0.8% 1.8% 1.8% 21.8% 17.8% 14.6% 14.8% 21.1% 6.3% 7.4%
S&P 500 0.8% 1.8% 1.8% 21.9% 17.8% 14.7% 14.9% 21.2% 6.3% 7.4%

Artisan Partners -4.0% 2.7% 2.7% 30.4% 18.9% 16.1% 20.2% 26.9% 12.1% 11.7%
Russell MidCap Growth -1.9% 2.0% 2.0% 24.2% 18.4% 13.5% 16.7% 24.7% 8.2% 9.5%

Geneva Capital -1.7% -1.0% -1.0% 17.4% -- -- -- -- -- --
Russell MidCap Growth -1.9% 2.0% 2.0% 24.2% 18.4% 13.5% 16.7% 24.7% 8.2% 9.5%

Fiduciary Management 0.9% 2.4% 2.4% 22.0% 18.8% 11.5% 13.7% -- -- --
Russell 2000 Value 1.2% 1.8% 1.8% 22.6% 20.3% 12.7% 14.7% 23.3% 5.4% 8.1%

Silvercrest Asset Management 1.9% 1.0% 1.0% -- -- -- -- -- -- --
Russell 2000 Value 1.2% 1.8% 1.8% 22.6% 20.3% 12.7% 14.7% 23.3% 5.4% 8.1%

International Equity Composite 0.7% 2.3% 2.3% 15.3% 11.7% 5.6% 7.5% 14.7% 0.2% 3.5%
MSCI ACWI ex USA Gross 0.3% 0.6% 0.6% 12.8% 10.8% 4.6% 6.8% 16.0% 2.2% 7.6%

NTGI ACWI Ex-US 0.3% 0.9% 0.9% 13.1% -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross 0.3% 1.0% 1.0% 13.3% 11.2% 4.8% 7.1% 16.7% 2.4% 7.9%

Vontobel Asset Management 1.3% 3.7% 3.7% -- -- -- -- -- -- --
MSCI EAFE -0.6% 0.7% 0.7% 17.6% 14.4% 7.2% 8.0% 16.0% 1.3% 6.5%

GMO Small-Cap 0.2% 5.1% 5.1% 27.1% 22.8% 12.9% 14.2% -- -- --
MSCI EAFE Small Cap Gross -0.5% 3.4% 3.4% 23.7% 18.6% 9.8% 12.3% 22.1% 3.1% 8.9%

OFI Institutional Asset Management 2.0% -1.6% -1.6% -- -- -- -- -- -- --
MSCI Emerging Markets 3.1% -0.4% -0.4% -1.4% 0.3% -2.9% 2.1% 14.5% 3.4% 10.1%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,843.9 Million and 100.0% of Fund

 Ending March 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -1.9% 0.9% 0.9% 13.9% 10.5% 6.6% 6.4% -- -- --
HFRX Equity Hedge Index -0.4% 1.2% 1.2% 7.0% 6.5% -0.5% 0.9% 3.1% -1.6% 0.2%
Russell 3000 0.5% 2.0% 2.0% 22.6% 18.5% 14.6% 15.3% 21.9% 6.6% 7.9%
MSCI ACWI 0.4% 1.1% 1.1% 16.6% 13.5% 8.6% 9.9% 17.8% 3.5% 7.0%

ABS -1.4% 0.7% 0.7% 15.3% 10.7% 6.9% 6.8% -- -- --
HFRX Equity Hedge Index -0.4% 1.2% 1.2% 7.0% 6.5% -0.5% 0.9% 3.1% -1.6% 0.2%
Russell 3000 0.5% 2.0% 2.0% 22.6% 18.5% 14.6% 15.3% 21.9% 6.6% 7.9%
MSCI ACWI 0.4% 1.1% 1.1% 16.6% 13.5% 8.6% 9.9% 17.8% 3.5% 7.0%

K2 -2.5% 1.1% 1.1% 12.5% 10.4% 6.3% 6.1% -- -- --
HFRX Equity Hedge Index -0.4% 1.2% 1.2% 7.0% 6.5% -0.5% 0.9% 3.1% -1.6% 0.2%
Russell 3000 0.5% 2.0% 2.0% 22.6% 18.5% 14.6% 15.3% 21.9% 6.6% 7.9%
MSCI ACWI 0.4% 1.1% 1.1% 16.6% 13.5% 8.6% 9.9% 17.8% 3.5% 7.0%

Real Estate Composite 1.8% 1.8% 1.8% 13.6% 12.1% 12.1% 13.1% 23.5% 1.7% 7.7%
Custom Real Estate Benchmark 0.0% 0.0% 0.0% 10.3% 10.0% 11.2% 11.7% 24.0% 0.2% 7.0%
NFI 0.0% 0.0% 0.0% 10.3% 10.0% 11.2% 13.1% 5.8% 1.8% 6.0%

American Realty Advisors 0.0% 0.0% 0.0% 8.9% 9.3% 10.3% -- -- -- --
NFI 0.0% 0.0% 0.0% 10.3% 10.0% 11.2% 13.1% 5.8% 1.8% 6.0%

Morgan Stanley 2.6% 2.6% 2.6% 16.3% 13.9% 14.3% -- -- -- --
NFI 0.0% 0.0% 0.0% 10.3% 10.0% 11.2% 13.1% 5.8% 1.8% 6.0%

UBS 0.0% 0.0% 0.0% 7.7% 7.6% -- -- -- -- --
NFI 0.0% 0.0% 0.0% 10.3% 10.0% 11.2% 13.1% 5.8% 1.8% 6.0%

Infrastructure Composite 0.5% 0.8% 0.8% 9.2% 7.2% 7.2% -- -- -- --
CPI +4% 0.3% 1.7% 1.7% 4.9% 5.2% 5.7% 6.0% 6.1% 6.0% 6.4%

IFM 0.0% 0.6% 0.6% 8.5% 7.0% 6.7% -- -- -- --
CPI +4% 0.3% 1.7% 1.7% 4.9% 5.2% 5.7% 6.0% 6.1% 6.0% 6.4%

J.P. Morgan 0.9% 0.9% 0.9% 10.0% 7.5% 7.2% -- -- -- --
CPI +4% 0.3% 1.7% 1.7% 4.9% 5.2% 5.7% 6.0% 6.1% 6.0% 6.4%
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Total Fund Composite Fee Schedule
Market Value: $1,843.9 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,843.9 Million and 100.0% of Fund


